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This presentation is not an offer or a solicitation to purchase or invest in any securities of ALSO Holding AG (the "Company"), nor shall it or any part of it nor the fact of
its distribution form the basis of, or be relied on in connection with, any contract or investment decision. This presentation is not a prospectus within the
meaning of the Swiss Financial Services Act or under any other applicable laws. The distribution of this presentation in certain jurisdictions may be restricted by law
and persons into whose possession this presentation comes should inform themselves about, and observe, all such restrictions. Any failure to comply with these
restrictions may constitute a violation of the laws of any such jurisdiction.
The information and opinions contained in this presentation and any other material discussed at the presentation do not purport to be comprehensive, are provided
as at the date of this presentation or as of the date specified herein. The Company is under no obligation to update or keep current the information contained in this
presentation, to correct any inaccuracies, or to publicly announce the result of any revision to the statements made herein except to the extent they would be
required to do so under applicable law or regulation, and any opinions expressed herein, in any related materials or given at the presentation are subject to change
without notice.
No reliance may be placed by such recipients for any purposes whatsoever on the information given at this presentation or contained in this document and/or related
materials or on the completeness of such information. No representation or warranty, express or implied, is given by or on behalf of the Company or its subsidiaries,
affiliates or any other person as to the accuracy or completeness of the information or opinions given at the presentation or contained in this document and/or
related materials and no liability is accepted for any such information or opinions. Without prejudice to the foregoing, neither the Company nor any of its subsidiaries
or affiliates accept any liability whatsoever for any loss howsoever arising, directly or indirectly, from use of this document or its contents or otherwise arising in
connection therewith. This presentation and its contents may not be reproduced, distributed, passed on or disclosed, in whole or in part, by any medium or in any
form, to any other person.
This presentation may contain specific forward-looking statements, beliefs or opinions, including statements with respect to the business, financial condition, results
of operations and plans of the Company, which are based on current expectations and projections about future events, e. g. statements including terms like
“believe”, “assume”, “expect”, “forecast”, “project”, “target”, “may”, “could”, “might”, “will” or similar expressions. Such forward-looking statements are subject to
known and unknown risks, uncertainties and other factors which may result in a substantial divergence between, among other things, the actual results, financial
situation, development or performance of the Company and its subsidiaries and investments, those explicitly or implicitly presumed in these statements and trends
in the operating industry of the Company. There are a number of factors that could cause actual results and developments to differ materially from those expressed
or implied by these statements and forecasts. Past performance of the Company cannot be relied on as a guide to future performance. As a result, you are cautioned
not to place any undue reliance on such forward-looking statements.
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ALSO H1 Results 2024

HIGHLIGHTS
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► Short- and mid-term targets confirmed

► Operational EBITDA H1 at 106 Mio € (2.1% EBITDA Margin), ROCE at 24.6%

► Cloud Revenues H1 at 662 Mio € (+25% YoY)

► Cash position increased by 31 Mio € to 643 Million Euro



Positive outlook for H2
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BUSINESS DEVELOPMENT
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* Net sales before PvA

Total 
(in M€)*
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KEY PERFORMANCE INDICATORS

m€ H1 2024 H1 2023 Delta

Net sales before PvA 5 100 5 493 -393

Thereof Supply 2 801 3 269 -468

Thereof Solutions 1 543 1 597 -54

Thereof Service 756 627 +129

Thereof Cloud 662 529 +133

Gross profit 319 334 -15

EBITDA 94 112 -18
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3.7

H1 2023

4.1

H1 2024

+11%

Unique Users
in Million

Gross profit margin 6.3% 6.1%

EBITDA margin 1.8% 2.0%

ROCE 24.6% 29.5%
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EBITDA

Sustainable EBITDA margins

Bridge 2023 – 2024
(in M€)

112

+10

H1 23

-27

Profitability
increase

Cost savings Volume
reduction

-12

Expenses 
for growth

+11

94

H1 24
reported
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106

► Higher profitability 
through optimizations 
within levers

► Continuation of 
operational excellence

► Expenses for future 
growth

H1 24
operational

2.1% 2.1%
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OPEX

Future growth for EBITDA

Bridge 2023 – 2024
(in M€)

223

+2

H1 23

+4

Cost savings Platforms/AI New business

+6

M&A

-10

225

H1 24

7

► Reduction of warehouse, data center
and energy costs

► AI supported platforms and tools

► Experts for new business

► Integration and extension of M&A 
activities

► Expense to EBITDA leverage of 3

Expenses for future growth
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CASH DEVELOPMENT AND ROCE

Excellent financing situation enabling further growth

Bridge 2023 – 2024
(in M€)

612

+122

Cash H1 23

-46

Change in NWC Other op. CF Investment CF Cash H1 24

-144

Financing CF

+97

+2 643

FX

► Optimization NWC

► Payback of loans

► Increased dividend pay-
out

► ROCE at 24.6%

8

Free Cashflow: 173
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265 - 305

2024

350 - 450

Mid-term
(2026–2028)

9

>25.0% >30.0%

CONFIRMED SHORT-
AND MID-TERM GUIDANCE
EBITDA
in M€

ROCE
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HALFYEAR DEVELOPMENT

H2 significantly excels H1

EBITDA per halfyear
(in M€)

92

H1 & H2
2020

H1 & H2
2021

► H1-EBITDAs range 
from 92 to 114 Mio €

► H2-EBITDAs range from 
135 Mio € to 152 Mio € 

1024 July 2024

H1 & H2
2022 *)

H1 & H2
2023

H1
2024

227

114 143 152 135108 112 94135

257 260 247

*) H1/22 excluding extraordinary effects
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OUTLOOK 2024

Profitability boost in H2

EBITDA Bridge H1 to FY 24
(in M€)

94

+50

H1 24
reported

+40

Commercial Consumer Cloud

+8

M&A

+86
278

FY 24

11

► Recovery in commercial and 
opportunities in consumer 
business

► Growth Digital Platforms & 
Cloud

► Accretive M&A impacts 2024
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Q & A



THANK YOU



H1 24H2 23H2 22 H1 23H2 21

2.9

Unique Users
(in Million)*
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3.6 3.7 3.8
4.1

UNIQUE USER DEVELOPMENT
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H1 22

3.3

* Refined calculation methodology
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