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DISCLAIMER

This presentation is not an offer to sell or a solicitation of offers to purchase or subscribe for shares of ALSO Holding AG (the "Company"), nor shall it or any part of it nor
the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. This presentation does not purport to be all-inclusive
or to contain all the information that a prospective purchaser of shares of the Company may desire or require in deciding whether or not to purchase such shares. This
presentation is not an offering circular within the meaning of article 652a or 1156 of the Swiss Code of Obligations, nor is it a listing prospectus as defined in the listing
rules of SIX Swiss Exchange Ltd or a prospectus under any other applicable laws. The distribution of this presentation and any offering or sale of shares in the Company
in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about, and observe, all such
restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of any such jurisdiction.

The information and opinions contained in this presentation and any other material discussed at the presentation do not purport to be comprehensive, are provided as at
the date of this presentation or as of the date specified herein. The Company is under no obligation to update or keep current the information contained in this
presentation, to correct any inaccuracies, or to publicly announce the result of any revision to the statements made herein except to the extent they would be required
to do so under applicable law or regulation, and any opinions expressed herein, in any related materials or given at the presentation are subject to change without
notice.

No reliance may be placed by such recipients for any purposes whatsoever on the information given at this presentation or contained in this document and/or related
materials or on the completeness of such information. No representation or warranty, express or implied, is given by or on behalf of the Company or its subsidiaries,
affiliates or any other person as to the accuracy or completeness of the information or opinions given at the presentation or contained in this document and/or related
materials and no liability is accepted for any such information or opinions. Without prejudice to the foregoing, neither the Company nor any of its subsidiaries or affiliates
accept any liability whatsoever for any loss howsoever arising, directly or indirectly, from use of this document or its contents or otherwise arising in connection
therewith. This presentation and its contents may not be reproduced, distributed, passed on or disclosed, in whole or in part, by any medium or in any form, to any other
person.

This presentation may contain specific forward-looking statements, beliefs or opinions, including statements with respect to the business, financial condition, results of
operations and plans of the Company, which are based on current expectations and projections about future events, e. g. statements including terms like “believe”,
“assume”, “expect”, “forecast”, “project”, “target”, “may”, “could”, “might”, “will” or similar expressions. Such forward-looking statements are subject to known and
unknown risks, uncertainties and other factors which may result in a substantial divergence between, among other things, the actual results, financial situation,
development or performance of the Company and its subsidiaries and investments, those explicitly or implicitly presumed in these statements and trends in the
operating industry of the Company. There are a number of factors that could cause actual results and developments to differ materially from those expressed or implied
by these statements and forecasts. Past performance of the Company cannot be relied on as a guide to future performance. As a result, you are cautioned not to place

any undue reliance on such forward-looking statements.
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MARKET CHALLENGES DURING CORONA

Disruption of ' Change of Very strong
economic speed & fluctuations NED
Spread of systems intensity
COVID-19 NORMAL /
L
Flat hierarchies - responsive analytics
Robust, platform-based business models - diversified ecosystem
\ \
Shift Remote
Supply models work Support
Expert Chain Travel Virtual in (offices & for Covid-19
‘ virologist Management restrictions‘ meetings warehouses, conferences) Resellers Tests
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RESULTS H1 ZOZO (IN MIO EURO)

H1l 2020
Net Sales 5 397.6
Supply 4 293.7
Solutions 867.2
Service 236.7
EBITDA 92.4
Net Profit Group 44.8
Cash 359.4

Net financial debt”

-0.5

*without effect due to IFRS 16 leases

H1 2019

CHANGE
(in %)
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CHANGES REVENUE CHANGES EBITDA

EBITDA
Revenue 100
95
15 1
419 5398 90
85
208

4771 80

I z
75

H1 2019 Organic Acquisitions H1 2020
70
H1 2019 Organic Acquisitions H1 2020
in Mio. EURO
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CAPITAL OPTIMIZATION: CHANGES
CASH" 06/2020 AGAINST 06/2019

216,4
-60,3
359.4
7,0 2.7
40,6 4
’ -143,6
111,1
Cash at 30.6.2019 Net profit Depr. and amortiz. Other non-cash items Change in NWC Investing activities Financing activities Exchange differences Cash at 30.6.2020

*in Mio. EURO based on Cashflow Statements
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STRUCTURAL OPTIMIZATION

Structural Optimization H1 2017 - H1 2020 (in Mio Euro)

140
10,7 119,2
+20 111,1
4 18’8
100
87,4 2,3
80 -23,7
60
40
20
0
Personnel cost Savings structural Subtotal Restructuring cost New personnel Investments Personnel cost
H1 2017 optimization 2020 cost from H1 2020
acquisitions
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DEVELOPMENT OF THE ACMP

Revenue in million euros Paid seats in million
160 6,0
140 4.8
140 5,0 .
120
100 97 4,0
2.9

80 3,0

60 2,0

40

20 1,0

0 0,0

H1 2019 H1 2020 H1 2019 H1 2020

Free seats
7.1

Managed seats 19 million
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THE ALSO ECO SYSTEM

(Figures Rounded)

Providers Buyers

A\LsO

Transactions
p- a.

18 million

Number of
Product Categories
and Subcategories

1300
SKUs at ALSO

255000

Computing Retailers
Server, Storage, Networking Etailers
m Components and Accessoires u SMB Resellers

u Consumables End customers u Corporate Resellers

u Software = = u Value Added Resellers
m Others 380 mllllon m Others
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GROWTHDRIVERDIGITAL PLATFORMS
‘ \
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Strea

Cyber-
security

High scalability

Great technological expansion potential




ALSO'S STRATEGIC DEVELOPMENT

MAINTAIN -+ Ecosystem
« Organization
« Culture

« Solutions

« Service / Digital
Platforms

« Market share

« Digital platforms
« Virtual business
« \Verticals

 Ecosystem
« Digital Platforms
« Vertical Expertise
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ON THE WAY TO THE NEW NORMAL

NEW NORMAL EFFECT EMENTS

BI powered Efficiency & Cost

ation driven  Flexibility Remote Ications
Scalability Agile Igital Platforms
Balance Connected Financial strength
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TARGETS
2020+

Target 2020:

EBITDA

210_220 Mio

EURO

ROCE

13_15%

Target Midterm:
EBITDA

250_310 Mio

EURO
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QUESTIONS

ANswers



THANK YOU
o






