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DISCLAIMER
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This presentation is not an offer or a solicitation to purchase or invest in any shares or other securities of ALSO Holding AG (the "Company"), nor shall it or any part of it
or the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. This presentation is not a prospectus within the
meaning of the Swiss Financial Services Act or under any other applicable laws. The distribution of this presentation in certain jurisdictions may be restricted by law and
persons into whose possession this presentation comes should inform themselves about, and observe, all such restrictions. Any failure to comply with these restrictions
may constitute a violation of the laws of any such jurisdiction.

The information and opinions contained in this presentation and any other material discussed at the presentation do not purport to be comprehensive and are provided
only as at the date of this presentation or as of the date specified herein. The Company is under no obligation to update or keep current the information contained in this
presentation, to correct any inaccuracies, or to publicly announce the result of any revision to the statements made herein except to the extent they would be required
to do so under applicable law or regulation, and any opinions expressed herein, in any related materials or given at the presentation are subject to change without
notice.

No reliance may be placed by such recipients for any purposes whatsoever on the information given at this presentation or contained in this document and/or related
materials or on the completeness of such information. No representation or warranty, express or implied, is given by or on behalf of the Company or its subsidiaries,
affiliates or any other person as to the accuracy or completeness of the information or opinions given at the presentation or contained in this document and/or related
materials and no liability is accepted for any such information or opinions. Without prejudice to the foregoing, neither the Company nor any of its subsidiaries or affiliates
accept any liability whatsoever for any loss howsoever arising, directly or indirectly, from use of this document or its contents or otherwise arising in connection
therewith. This presentation and its contents may not be reproduced, distributed, passed on or disclosed, in whole or in part, by any medium or in any form, to any other
person.

This presentation may contain forward-looking statements, beliefs or opinions, including statements with respect to the business, financial condition, results of
operations and plans of the Company, which are based on current expectations and projections about future events, e. g. statements including terms like “believe”,
“assume”, “expect”, “forecast”, “project”, “target”, “may”, “could”, “might”, “will” or similar expressions. Such forward-looking statements are subject to known and
unknown risks, uncertainties and other factors which may result in a substantial divergence between, among other things, the actual results, financial situation,
development or performance of the Company and its subsidiaries and investments, those explicitly or implicitly presumed in these statements and trends in the
operating industry of the Company. There are a number of factors that could cause actual results and developments to differ materially from those expressed or implied
by these statements and forecasts. Past performance of the Company cannot be relied on as a guide to future performance. As a result, you are cautioned not to place
any undue reliance on such forward-looking statements.
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EAT 65 M € (+45.1%)
EBITDA 114.6 M € (+24.1%) 
ROCE 19.4%

P&L

(in m €) H1 2020 H1 2021 CHANGE 

Net Sales 5 397.6 5 923.3 +9.7%

Supply 3 748.6 4 120.5 +9.9%

Solutions 1 412.3 1 509.1 +6.9%

Service 236.7 293.7 +24.1%

thereof Cloud 140.0 193.5 +38.2%

EBITDA 92.4 114.6 +24.1%

EBT 60.7 87.6 +44.3%

EAT 44.8 65.0 +45.1%

EBITDA in m €     ROCE in %

H1 longterm development
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346.4

Cash in m €

NWC 
in days

Balance Sheet

SOLID BALANCE SHEET SUPPORTS
ROCE IMPROVEMENT
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(in m €) H1 2020 H1 2021 CHANGE

Cash and cash 
equivalents 359.4 346.4 -4%

Trade receivables 618.6 567.5 -8%

Inventories 985.8 1 004.3 +2%

Other Assets 776.5 717.4 -8%

Total assets 2 740.3 2 635.6 - 4%

Financial 
liabilities 470.4 414.1 -12%

Trade payables 1 239.6 1 113.1 -10%

Other liabilities 296.8 259.9 -12%

Equity 733.5 848.5 +16%

Total liabilities 2 740.3 2 635.6 -4%

30. June  
2020

30. June 
2021

Change

DSO -20 -18 2

DIO -32 -31 1

DPO 40 35 -5

Total -12 -14 -2
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-5.6-100.4

-12.3-76.5

-10.1

41.7
150.2
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SaaSComm. & Office

Storage&Backup ERP 

CRM

IaaSComputing

Networking

Storage

Web

DaaSWorkplace Mobile

Printing Infrastructure
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VARs

CSPs

MSPs

ISVs

PaaS Partners

Hardware

Software

Services

ALSO CLOUD ECOSYSTEM
NET SALES 193.5 M € (+38.2%) 
UNIQUE USERS +33%

Unique User 
Monetization Structure

Tenants

Vendors
Digital

platforms

Unique Users
Monetization

Analytics

WaaS
DaaS

Legacy
Migration
Program

Platform
Protection

MSP inte-
gration

Basics

ACMP
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>700 >8.400

CSaaSEPP

Web & mail Sec.

Network Sec.

Data Security

NEW 
FUNCTIONALITIES

IT 
Service

Managed Serv.

Support Serv. Migration Serv.

Profession. Serv.
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OYaaSNew subcat. New subcat.

ZaaSNew subcat. New subcat.
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► MORE strategy

► 3S business models

► Digital tools

► Digital platforms

► Track record of integration

► Adaptive organisation

STRONG FOUNDATION FOR OVERPERFORMING
WITH THE ALSO ECOSYSTEM
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Target 2021

EBITDA

240–255 m €

ROCE

15–20%
Subject to acquisitions 

Midterm Target

EBITDA

280–350 m €

ROCE

>20% organic

>15% with acquisitions
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TARGETS CONFIRMED


